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LAND DEED OF TRUST STATE S -3F5070 00,

t
THIS INDENTURE, made and entered into this day by and between A IS 3 09 PH gg

Kim H. Kreunen W jO’)‘f 'qq?
BK PG ...

whose address is __ P. 0. Box 38 Olive Branch W.E. DAYIS ~1| GLK,
(St e Of ST No and B ot
ICOHf‘SOtO MiSSiSSi‘EEf .as Grantor (herein designated as “Debtor’), and
NJames E. Woods, P. 0. E?i 456, 0live Branch, MS 38654 AS TRUSTEE.
and BANK OF MISSISSIPPI. of __8966 Goodman Rd":ﬂ.w. P. 0. Box 807

Olive Branch Mississippi as Beneficiary

(herein designated as "Secured Party”), WITNESSETH:

WHEREAS. Debtor is indebted 1o Secured Party in the tull sum of

Dollars ($_._122,400.,00 ) evidenced by a promissory note(s) dated as shown below
in favor of Secured Party, bearing interest from dates of draws _ at the rate specified in the note(s) providing
for payment of attorney’s fees for collection if not paid according to the terms thereof and being due and payable as set

forth below:
Notedated. _January 8 199%y, ~—---One Hundred Twenty Two Thousand Four

_Hundred and No/l0Q-r———ceermmammm e e e e e e e ($..122,400.00 iDollars
due and payable as follows:

Total amount of principal plus interest thereon shall be payable on January 8, 2000.

CANCELLED BY AUTHORITY, RECORDED IN BOQK

Aot e .

THIS A3adDay 0F. Qs ., 1899
Mmih. ,‘Qﬁ&uﬁ [ ———

~ CHANCERY CLERK
\-QWG@. D&BAM oC.

CANCELLED BY AUTHORITY, REGORDED IN BOOK
...... Pact .. Q1)

THIS 2y DAY or__ T, ., 1949

—do2e Qo "b -

CHANCE@ CLERK

WHEREAS. Debtor desires to secure prompt payment of (a) the indebtedness described above accordingtoitsterms
and any renewals and extensions thereof. (b) any additional and future advances with interest thereon which Secured
Party may make to Debtor as providedin Paragraph 1. (¢) any other indebtedness which Debtor may now or hereafter owe
to Secured Party as provided in Paragraph 2and (d) any advances with interest which Secured Party may make to protect
the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred to as the "indebtedness”).

NOW THEREFORE. In consideration of the existing and future Indebtedness herein recited, Debtor nereby conveys
and warrants unto Trustiee the land described below situated in the

DeSoto

City of County of State of Mississippi

Lot 36, Section "A", Henry's Plantation Subdivision, in Section 15 and 22, Township
1 South, Range 6 West, as shown on plat of record in Plat Book 55, Pages 39 and 40,
in the Chancery Clerk's Office of DeSoto County, Mississippi, to which plat reference
is hereby made for a more particular description of sald property.
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together with all improvements and appurtenances now or hereafter erected on. and all lixtures of any and every description now or
hereafter attached to, said 1and (all being herein referred to as the "Property”). Notwithstanding any provisionin this agreement or inany
other agreement with Secured Party. the Secured Party shall not have a nonpossessory secunty interestin and its Callateral or Property
shall notinclude any household goods (as defined in Federat Reserve Beard Regulation AA. Subpart By, unless the household goods are
identitied in a security agreement and are acquired as a result of a purchase money obligation. Such housenold goods shall only secure
said purchase money obligation {including any refinancing thereof}

This is the first lien on the above described property except

THIS CONVEYANCE. HOWEVER, 1S IN TRUST to secure prompt payment of all existing and future Indebtedness due by Debtor to
Secured Party under the provisions of this Deed of Trust. If Debtor shail pay said indebtedness promptly when due andshallperferm all
convenants made by Debtar. then this conveyance shall be void and of no effect. 1t Debtorshali be in default as provided in Paragraph 9,
then, in that event, the entire Indebtedness. together with all interest accrued thereon. shall. 31 the option of Secured Partly, be and
become atonce due and payable without notice 1o Debtor, and Trustee shall, atthe request of Secured Party, sell the Property conveyed,
orasufficiency thereof. ta satisfy the Indebtedness at pubtic outcry to the highest bidder for casn Sale of the property shall be advertised
for three consecutive weeks prececing the sale in a8 newspaper published in the county where the Property is situated, orif none is so
pubtished, theninsome newspaper having a gencra! circulation therein, and by posting a notice for the same time at the courthouse ofthe
same county. The notice and advertisement shall disciose the names of the original deblors in this Deed of Trust. Debtors waive the
provisions of Section B9-1-55 of the Mississippi Code of 1972 as amended. ifany. as farasthis section restricts the right of Trustee to offer
at sale more than 160 acres at a time. ano Trustee may offer the properly herein conveyed as a whole. regardless of how itis described

I the Property is situated in two or more counties, or in two judicial districts of the same county, Trustee shall have full power to select
inwhich county. or judicial district, the sale of the property isto be made. newspaper advertisement published and notice of sale posted.
and Trustee's selection shall be binding upon Deblor and Secured Party. Should Securea Party be a corporation or an unincorporated
association, then any officer thereof may declare Debtor to be in defauit as provided in Paragraph 2 and reguest Trustee to sell the
Property Secured Party shall have the same rightto purchase the properly at the foreclosure sale as would a purchaser who is not a party
to this Deed of Yrust.

from the proceeds of the sale Trustee shall first pay all costs of the sale including reasonadle compensation to Trustee: then the
Indebtedness due Securea Party by Debtor. including accrued interest and attorney’s fees due forcollection of the debt. and then lastly.
any balance remaining to Debtor.

1T 1S AGREED that this conveyance 1s mage subject to the convenants, stipulations ana conoitions set forth below which shall be
binding upon all parties hereto.

1. This Deed of Trustshall aiso secure all future and additional advances which Secureo Party may make to Debtor fromtime to ime
upon the security herein conveyed. Such advances shall be oplional with Secured Parly and shall be on such terms as to amount,
maturity and rate of interestas may e mutually agreeable 10 both Debtor and Securea Party  Any such agvance may be made toany one
of the Deblors should there be more than ane, and il $0 made, shall be secured by this Deed of Trust to the same extent as if made to all
Debtors

5> This Deed of Trust shall also secure any and a!l other Indebtedness of Debtor nue 1o Sccured Party with interest thereon as
specihed. or of any one of the Deblors should there be more than one whether direct or contingent, pnimary or secendary, sole, joint or
several. now existing or nereafter anising atany tme before canceilation of this Deed of Trus: Such Indebtedness may be evidenced by
notle, open accourit, overarall, endersement. guaranty or otherwise.

3. Debtor shad keer all mprovements onthe land hereinconveyed insuredagams:® 1o g =azards includedwith the term extenaec
coverage”. flood inareas oesignated oy tne U 5. Depariment of Housing and Urban Deveopment as being subjectto ovarflow and such
other harards and In sucn amounts as Secured Parly may reasonably require. Al pohicies shall be wrntten by reliable insurance
companies acceptable 1o Secured Party. chall include standard loss payable clauses i tavor ¢ Secured Party and shall be delivered to
Secured Party. Debtor shail promptiy pay when due all premiums charged tor sucn insurance. and shall furmish Secured Party the
premium receipts forinspection. Lpon Debtar's taiture to pay the premiums, Secured Party s~ all have the right, but not the obligation 1o
pay such premiums. Inthe event of 2 108s covered by the insurance in force. Debtor shall promptly notify Secured Party who may mahke
proof of loss if timely proof s not maoce by Debtor. Allloss payments shall be made directly to Secured Party as1oss payee who may either
apply the proceeds to the sepair or restorahon of the damaged improvements or to the Ingebtecness ot Debtor, or release such proceeds
in whole orin part to Debic”

4. Debtor shall pay a1 taxes and assessments. gencral or special. levied agans: the Froperty or upon the interest of Trustee or
Secured Parly theremn 2u=ng the 12rm of thus Deed of Trust before such taxes or assessmiznts become dehinquent. and shall furnish
Secured Farty thetax rece-ois foriospectian. Shaurd Debtlorfaifto pay al taxes aAna gasesam 6 tmwhen aue, Secured Party shalt have the
right. but not the obhgato~ 0 make 1r nayments
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5 Debtor shall keep the Propertly 1n good repar and shai - 21 cermnt or commit waste, impairment or detericrat:on tnerecf. Debtor

shall use the Property for iawful purposes only. Secured Pacty may make or arrange to be made entries upon ana inspections of the
Property after first giving Debtor notice priorto any inspectior srecifying a justcause related to Secured Party'snterestin the Property.
Secured Parly shall have the right, but notthe obligation. to ca..¢ needed repairs to be made to the Property atter iirstatfording Debtor a
reasonable opportunity to make the repairs

Shouldthe purpose of the primary Indebtedness tor whicn 1= s Deed of Trustis given as security be for construction of improvements
ontheland herein conveyed, Secured Party shall have the nigrtto make Or arrange 1o be made entries upon the Property and inspections
of the construction in progress. Should Securec Party deter ~e that Debtor is faiing to perform such construction 1n a timeiy and
satisfactory manner, Secured Party shall have the right. but not t~e obligation. to take charge of and proceed with the construction at the
expense of Debtor after first affording Debtor a reasonable opoz-tunity to continue the construction in a manner agreeable to Secured
Party.

6. Any sums advanced by Secured Party for insurance, taxes. repairs or construction as provided in Paragrapns 3. 4 and Sshall be
secured by this Deed of Trust as advances made 1o protect the Froperty and shall be payable by Debtor to Secured Party. with interest at
the rate specified in the note representing the primary Indebtegness, within thirty days following written demand for payment sent by
Secured Parly to Debtor by centified mail. Recespts for insurance premiums. taxes and repair or construction costs for wnich Secured
Party has made payment shall setve as conclusive evidence thereol.

7. As additional secunity Debtor hereby assigns to Securec Party all rents accruing on the Property  Debtor shall have the nght to
collect and retain the rents as long as Debtoris notin defaultas r-ovided in Paragraph g. Inthe event of defaull, Secured Party inperson,
by an agent or by a judicially appointed receiver shal! be entitied to enter upon, take possession of and manage the Property and collect
the rents, All rents so collected shall be applied first to the ¢osts of managing the Property and collecting the rents, including fees fora
receiver and an attorney, commissions to rental agents. repairs and other necessary related expenses and then to payments on the
Indebtedness.

8. If all or any part of the Property, or an interest therein. is sold or transferred by Debtor, excluding (a) the creation of a fien
subordinate to this Deed of Trust. (b) a transfer by devise. by cescent or by operation of law upon the death of a jointowners or (¢} the
grantof 2 leasehold interest of three years of less not containing an option to purchase, Secured Party may declare ali the indebtedness to
be immediately due and payable. Secured Party shali be deemez to have waived such option to accelerate if. prior or subsequent to the
sale or fransfer, Secured Party and Debtor's successor in interestreach agreementin writing that the credit of such successor ininterest
15 satisfactory to Secured Party and that the successorininterest witl assume the Indebtedness so as 1o become personally liable for the
payment thereof. Unon Debtor’s successor in interest executing a writlen assumption agreement accepted in writing by Secured Party,
Secured Party shall release Debtor from all obligations under the Deed of Trustand the Indebtedness unless the Assumption Agreement
states otherwise.

If the conditions resulting in & waiver of the option Lo acceierate are not satisfied. and if Secured Party elects not to exercise such
option, then any extension or meditication of the terms of repayment from time to time by Secured Party shall not operate 1o reiease
Debtor or Deblor's successor in interest from any liabiity imposed by this Deed of Trust or by the Indebtedness.

11 Secured Party etects 1o exercise the option to accelerate. Secured Party shall seno Debtor notice of acceleration by certified mail,
Such notice shall provide a period of thirty days from the date of mailing within which Deblor may pay the Indebtedness in full. If Debtor
tails to pay such Indebtedness prior to the expiration of thurty cays, Secured Party may, without turther notice to Deblar. invoke any
remedies set forth in this Deed of Trust.

9, Debtor shall be in default under the prowisions of this Desg of Trust, at the option of Secured Pary, if debtor (a) shall fail 1o comply
with any of Debtor's covenants or ohligalions contained herein. =- n the note(s). or in the Loan Agreement (b) shall fail to pay any of the
indebledness secured hereby, of any instaliment thereof or interest thereon, as such indebtedness, instaliment or interest shall oe due
by contractual agreemant or by acceleration, (c) shall become cankrupt 07 insolvent or be placed in receivership. or upon the ceain of
Debtor. (d) shall, if a corporation, a parinershia or an umince-oorated association, be dissolved voluntarily or involuntariy, or (e} if
Sesured Patty in good faith deems itself insecure ano its prosoec: of repayment seriously impaired.

10. Sccured Parly may at any time, without giving formal retice to the onginal or any successor Trustee. or 10 Debtor. and without
regard to the willingness or inability of any such Trustee to execute this trust. appoint another person or succession of personstoactas
Trustee, and such appointee in the execution of this trust shau nave all the powers vested in and obligations imposed upon Trustee.
Should Secured Party be A corporalion or an unincorporated association, then any officer thereof may make such appointment

11. Each privilege. option or remedy provided in this Deed of Trust to Secured Party is distinct from every other privilege. option or
remedy contained herein or afforded by law or equity. and may oe exercised ingependently, concurrently, cumulatively or successively
by Secured Party or by any other owner or holder ol the indebtedness. Forbearance by Secured Party inexercising any privilege. option
or remedy after the right to do s¢ has accrued shall not constitute a waiver of Secured Party’s right 10 exercise such privilege, option or
remedy in event of any subsequent accrual,

12. The words “Debtor” or "Secured Party” shall eacn embrace one ndividual. two more more individuals. a corposaton. a
nartnership or an umincorporated association. depending on tre recital herein of the parties to this Deed of Trust. The covenants herein
contained shall bind, and the benefits herein provided sha!t = .re to, the respective legal or personal representatives. 3UCCESsSOTs O
assigns of the parties hereto subject to the provisions of Paragrach B, i there be more than one Debtor, then Debtor s obligations snall be
jointand several. Whenever in this Deed of Trust the context so requires, the singular shallinclude the plurai and the plural the singular.
Notices required herein from Secured Party to Debtor shall te sent to the address of Debtor shown in this Deed of Trust

13. This Deed of Trustis given and taken inrenewa! and extention of the following described Deed(s) of Trustwhich are recorded n
the Book(s} and at the page(s} of the deeds and records of t-¢ countytes) of the State of Mississippi shown below. ang isin no way
intended to void said deed(s) of trust or imparr the secunty trereof,

1o-wil
Tr.st Deed Dated recoroed in Bros Page of - County MS
T-ust Deed Dated ——— récorged in Boze Page of County. MS
“rast Deed Dated —_— recoraca i Bz Page of Caurse M3
IN WITNESS WHEREOF. Debtor has executed thus Deed of Trust on the V.B.tLday of _January . 1999,
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDAVIDUAL SIGNATURES
Name of Deblor Kim H.('l, u{nen
By '
Titte
Attest:
Titte

Seal




INDIVIDUAL ACKNOWLEDGE&KV' 0 7 ll» PG 0 3 5 2

STATE OF MISSISSIFPPI
COUNTY OF eSoto
This day personally appeared before me. the uncersigned autr Z-'y 1n ang for the State and County aloresaid, the

within named __Kim H, Kreunen Wwho aZ«nowledged trat . he .. signed and delivered the foregoing

Ceed ot Trust on the day and year therein mentioned.

Given unoer my hand and otficial seal of office. tris the //M day ot M /‘?Qf

My Commission Expires X“O?g 09‘

CORPORATE, PARTNERSHIP OR ASSCOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF
This gay personally appeared before me. the unaersigned autr.z- ty in and for the State and County aloresad.

ena

respectively of Debtoer. the above named

acorporation - a partnership - an unincorperated association. who ac<nowledged that for and on its behall, he____signeo.sealedana
delivered the foregoing Deed of Trust on the day and year therein mentioned as its act and deed. being first duly authorized so to do

Given under my hand andg otficial seal of office, this the day of —

My Comimission EXpires e e
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Return To:

0. Douglas Shipman, Fsouire
5384 Poplar Ave., Suite 400
Momphis, Tenncessec 38119
901/763-4000

Chancery Court
my o'free at

e

Book No

day o*
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